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5. BHBETI

pere
[ ERM] ‘J’::;;E JPRFME  JPRFAR  JPRFE  IPRFA  IPRFA  IPRFA  IPRFA  IPRFM  IPRFA  IPRFME  IPRFME
FY 202412 202512 202612 _2027.12 202812 _2029.12 203012 2031.12 203212 _2033.12 _2034.12 _ 2035.12
PL ] 6,300 7,175 0,793 13,413 18,001 _ 23,438 _ 28,878 33,838 37,053 41,247 43,774 43,750
(RIS BE) 2,900 5,200 5,500 5,800 6,000 6,200 6,400 6,600 6,700 6,800 6,900 7,000
(FBEEE) 1,100 1,500 2,915 5,116 8290 11,890 15505 18,804 21,605 23,858 25600 25,600
(R Fr—FrCINEE) 421 632 1,613 2,845 4,210 6,038 7,874 9,550 10,972 12,116 13,001 13,001
() A121  A157 A235 A348  A499  AG691  AQ01 A1,116 A 1,325 A1,528 A 1,726 A 1,841
% LR 4,540 4,657 5,486 6,763 8,292 10,046 11,700 13,408 14,792 15894 16,733 16,722
RS EIRE 2,050 2,103 2,478 3,055 3,745 4,538 5,285 6,056 6,681 7,479 7,558 7,553
AR AR 108.1%  120.5%  120.8%  119.3%  117.2%  113.3%  110.0% 107.1%  105.1%  103.6%  100.0%
EBITDA A59 679 2,111 3,894 6,280 9,188 12,239 14,728 16,841 18,539 19,850 19,850
AT A 231 264 282 299 316 333 346 355 361 366 367 367
eI 4 290 415 1,829 3,505 5,964 8,854 11,802 14,373 16,479 18,173 19,483 19,483
(REFIHERS PR A 630  A430 A380 4330 4230 A 30 290 290 290 290 290 290
(RBEELE) 330 585 1,458 2,558 4,145 5,921 7,721 9,365 10,759 11,881 12,749 12,749
(RYFP—HrEHILBE) 66 316 807 1,423 2,105 3,019 3,937 4,775 5,486 6,058 6,500 6,500
(SRR A6 A56 A 56 A56 A56 A56 A56 A56 A56 A 56 A56 A56
A 290 415 1,829 3,505 5,964 8854 11,802 14,373 16,479 18,173 19,483 19,483

HIFIR 0 0 0 0 0 0 0 0 0 0 0 0
TOAE SRS 10 0 0 0 0 0 0 0 0 0 0 0
R A 280 415 1,829 3,505 5,964 8854 11,892 14,373 16,479 18,173 19,483 19,483
ERIIAZS 300 0 0 0 0 0 0 0 0 0 0 0
BRI AT L BRI 20 415 1,829 3,595 5,964 8854 11,802 14,373 16,479 18,173 19,483 19,483
EABLS 440 127 560 1,100 1,825 2,709 3,639 4,398 5,043 5,561 5,962 5,962
BRI CRDDIEFIE 60 288 1,269 2,495 4,139 6,145 8,253 9,975 11,437 12612 13,521 13,521
FREFAT AR (FHE) 33,000 33000 33,000 33000 33,000 33000 33,000 33,000 33,000 33,000 33,000 33,000
FATHRE (FH) 0 0 0 0 0 0 0 0 0 0 0 0
BRFATERRI(TFHE) 33,000 33000 33,000 33000 33,000 33000 33,000 33,000 33,000 33,000 33,000 33,000
EPS (M) 1.82 8.73 38.46 7560 12542 18621  250.10 30227 346,57 38219  409.73  409.73
] 0 ] 0 0 0 0 0 0 0 0 0 0
R HAVER 0 0 0 0 0 0 0 0 0 0 0 0
PIEPERIR 60 288 1,269 2,495 4,139 6,145 8,253 9,975 11,437 12,612 13,521 13,521
BS FroRBE 563 768 1,052 1,412 1,838 2,264 2,653 2,976 3,234 3,432 3,431 3,431
KRS 0 0 0 0 0 701 6,198 13,879 23,456 34,620 48,149 61,670
SEEEA 3,804 5,314 7,279 9,760 12,720 15672 18,364 20,597 22,384 23,756 23,748 23,748
SRS 0 0 0 0 0 0 0 0 0 0 0 0
S REREEAE 3,178 3,400 3,621 3,838 4,050 4252 4,380 4,467 4,534 4,580 4,580 4,580
WEEIMEES 5,063 5,063 5,063 5,063 5,063 5,063 5,063 5,063 5,063 5,063 5,063 5,063
EohRE 453 637 898 1,238 1,656 2,004 2,517 2,894 3,223 3,502 3,501 3,501
wiaE 13,151 15182 17,913 21,320 25326 _ 30,046 39,175 49,877 _ 61,895 _ 74,953 _ 88,472 101,993
BRTFREU OB RS 1,267 1,728 2,368 3177 4137 5,007 5,973 6,699 7,280 7,726 7,724 7,724
SEMEAR 1,271 2,553 3,375 3,478 2,385 0 0 0 0 0 0 0
RIEAR 0 0 0 0 0 0 0 0 0 0 0 0
EoMEEEE 1,269 1,269 1,269 1,269 1,269 1,269 1,269 1,269 1,269 1,269 1,269 1,269
ares 2,530 2,530 2,530 2,530 2,530 2,530 2,530 2,530 2,530 2,530 2,530 2,530
BERERE 1,110 1,110 1,110 1,110 1,110 1,110 1,110 1,110 1,110 1,110 1,110 1,110
WEPEBIRE 6,814 7,102 8371 10,866 15005 21,150 29,404 39,379 50,815 63,428 76,949 90,470
ETE - BifE 13,151 15182 17,013 21,320 _ 25326 _ 30,046 39,175 49,877 _ 61,895 _ 74,953 _ 88,472 101,993
CF FroRBE A 69  A205 A284  A360 4426  A427  A389  A323 A28 4198 1 0
STIRAA A475 A 1,420 A 1,965 42490 A2950 42952 42692 42233 A1787 41372 8 0
BRITF B ORI 155 462 639 810 960 960 876 726 581 446 A3 0
BREEAEYE A824 A48 AS03 AS517  AS528  AS535  A474  A442 A48  A4ll A 367 A 367
BREEEEED 231 264 282 299 316 333 346 355 361 366 367 367
SEHVEIHES 0 0 0 0 0 0 0 0 0 0 0 0
1S 0 0 0 0 0 0 0 0 0 0 0 0
eotEE AS55  A184 A261 A341  A418 A438  A423  A377 A328  A279 1 0
WEBERIRSG 60 288 1,269 2,495 4,139 6,145 8,253 9,975 11,437 12612 13,521 13,521
EHCF A077 A1282  AB82 4103 1,093 3,086 5,497 7,681 9,577 11,164 13,529 13,521
SAEAR 977 1,282 822 103 4 1,093 4 2,385 0 0 0 0 0 0
EfEAS 0 0 0 0 0 0 0 0 0 0 0 0
ZOMEERRS 0 0 0 0 0 0 0 0 0 0 0 0
HRRIBIE 0 0 0 0 0 0 0 0 0 0 0 0
&CF 977 1,282 822 103 4 1,093 4 2,385 0 0 0 0 0 0
SRR 0 0 0 a0 0 701 5,497 7,681 9,577 11,164 13,529 _ 13,521
RRRASIERABS 0 0 0 0 0 701 5,497 7,681 9,577 11,164 13,529 13,521
Check 0 0 0 A0 0 0 0 0 0 0 0 0

[HEFRr] JPR
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T
(847 E 5] ;*:;D‘;‘ JPRFA8  JPRFA  IPRFAE  IPRFE  IPRFE  IPRFME  IPRFAE  IPRFE  IPRFE  IPRFAE JPRFAE

FY 2024.12 2025.12 _2026.12 _2027.12 _2028.12 _2029.12 _2030.12 _2031.12 2032.12 _2033.12 _2034.12 _ 2035.12

KPI HERTEAS LA 742%  79.6% _ 74.4% _ 69.9%  66.5%  64.1%  62.6% _ 61.6% _ 60.9%  60.6%  604% _ 60.4%
HERTEAR 4,674 5,711 7,281 9,372 11,970 15016 18,075 20,831 _ 23,125 24,985 26,434 26,426
7 LBRER 134%  22.2%  27.5%  287%  27.7%  254%  20.4% 15.2% 11.0% 8.0% 5.8% 0.0%
NOPAT -201 288 1,269 2,495 4,139 6,145 8,253 9,975 11,437 12,612 13521 13,521
ROIC -4.3% 5.0%  17.4%  26.6%  34.6%  40.9%  457%  47.9%  49.5%  50.5%  51.2%  51.2%
BEARAELL () 198 198 198 198 198 198 198 198 198 198 198 198
gé‘)’ﬂﬁ/ (BLEM+BAE (5800,  68.89% 68.89%  68.89%  68.89%  68.89%  68.89%  68.89%  68.89%  68.89%  68.89%  68.89%
RS = RS
é;éggg/(‘“h?m*ﬁ“ 31.11%  31.11%  31.11%  31.11%  31.11%  31.11% 31.11% 31.11% 31.11% 31.11% 31.11% 31.11%
[EES = 0.00%  578% 18.68%  26.80%  33.13% 37.78%  41.18%  42.48%  43.42% 44.06% 44.51%  44.52%

) B

gié(%f)ﬁum)ﬁmﬁma 64 64 64 64 64 64 64 64 64 64 64 64
FrORBUABEL (18) 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9 0.9
SEMEA S SF 0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%  0.00%
EHEASER 0.00%  0.00%  0.00%  0.00%  0.0%  0.00%  0.0%  0.00%  0.00%  0.0%  0.00%  0.00%
Sy = 30.6%  30.6%  30.6%  30.6%  30.6%  306%  30.6%  306%  30.6%  30.6%  30.6%  30.6%
[=tEa0] 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
JOZDELZA 13.6%  26.5%  31.0%  26.0%  13.6% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
FYRDELSA 7.6% 18.5%  21.3% 15.4% 3.1%  -12.5%  -27.7%  -40.2%  -50.0%  -57.7%  -64.9%
BB AR AR 7.7% 7.7% 7.7% 7.7% 7.7% 7.7% 7.7% 7.7% 7.7% 7.7% 7.7% 7.7%
WACC 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8% 5.8%
ROIC-WACC -10.1% -0.7%  11.6%  20.8%  28.8%  35.1%  39.9%  42.1%  43.7% = 44.7%  45.4%

[HEFr] JPR
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